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The information below is a summary of a brief investigation on Occidental Petroleum.  The sources include secondary sources, such as, newspaper articles and critical, investigative pieces.  Primary sources include various company documents submitted to the SEC and other publicly available financial documents.  I hope this information isn’t duplicative of what Amazon Watch may already know about Occidental.  I can confirm the information’s accuracy, however, it is not comprehensive, in other words, there is probably more information on Oxy out there.  

Please feel free to contact me if you have questions.  I have the original documents on file and have included several particularly strong pieces to send along with this summary.

Sincerely,

Lisa Kleven

510/835-4692 ext. 313

lkleven@datacenter.org
Basic Company Information 

Ticker Symbol: OXY 

10889 Wilshire Blvd.  

Los Angeles, CA, 90024  

Telephone:  310-208-8800  

Fax:  310-443-6690

Occidental is comprised to two major segments: Occidental Oil and Gas Corporation  and Occidental Chemical (OxyChem).

Occidental Oil and Gas Corporation engages in oil and gas exploration and production primarily in North America, the Middle East, and Latin America. Occidental has proved reserves of 2.2 billion barrels of oil equivalent.

Occidental Chemical (OxyChem) is a top producer of basic chemicals (including acids and chlorine) and specialty products (chlorinated aromatics). Occidental has a 76% stake in Oxy Vinyls, the #1 producer of polyvinyl chloride (PVC) resin in North America, in a venture with The Geon Company; it also produces petrochemicals -- ethylene, propylene, ethylene oxide, and derivatives -- through Equistar Chemicals, in which it has a 29.5% stake.

To finance its purchase of the US government's 78% interest in California's historic and underused Elk Hills oil field, the company has divested its natural gas pipeline and marketing operation, MidCon, and sold off noncore oil and gas properties in the US, Venezuela, and the Netherlands. All told, Occidental has shed assets producing some 46,000 barrels of oil per day and let go about a quarter of its workforce. In 2000, the company also sold its 29% stake in Canadian Occidental to help pay for its purchase of oil and gas producer Altura Energy.  (Hoovers Corporate Research, 2000)

Executives

RONALD W. BURKLE, 47

Mr. Burkle is the managing partner and majority owner of The Yucaipa Companies, a private investment firm that invests primarily its own capital. He is also the largest shareholder of Golden State Foods, the largest supplier of food products to McDonald's. Mr. Burkle is a member of the board and chairman of the executive committee of The Kroger Company and also a director of Kaufman and Broad Home Corporation.

Home Address:  9130 W. Sunset Blvd. Los Angeles, CA  90069

Phone Number (check area code):  271-0098
JOHN S. CHALSTY, 66

Mr. Chalsty has been Chairman of Donaldson, Lufkin & Jenrette, Inc., an investment banking firm, since 1996 and served as President and Chief Executive Officer from 1986 to 1996. He is also a director of AXA Financial, Inc., Sappi, Ltd. and IBP, inc.

Home Address:  24 Taylor Road, Short Hills, NJ, 07078

Phone Number (check area code):  376-8811

EDWARD P. DJEREJIAN, 61

Ambassador Djerejian has been founding Director of the James A. Baker III Institute for Public Policy at Rice University since 1994. Before that, he had a career in foreign service that included serving as United States Ambassador to Israel from 1993 to 1994, as Assistant Secretary of State for Near Eastern Affairs from 1991 to 1993 and as U.S. Ambassador to the Syrian Arab Republic from 1988 to 1991. Ambassador Djerejian is also a director of GLGUniversal Investments and Global Industries, Ltd.

 Home Address:  2027 Sunset Blvd, Houston, TX 77005

Phone Number (check area code):  376-8811

JOHN E. FEICK, 56

Since 1995, Mr. Feick has been President, Chief Executive Officer and a major stockholder of Matrix Solutions Inc., a provider of environmental remediation and reclamation services. Heis also chairman and a partner in Kemex Engineering Services, Ltd., which offers engineering and design services to the petrochemical, refining and gas processing industries. He was president and chief operating officer of Novacor Chemicals, a subsidiary of Nova Corporation, from 1984 to 1994. Mr. Feick is also a director of Canadian Occidental Petroleum Ltd. and Fort Chicago Energy Partners L.P.

J. ROGER HIRL, 68

Mr. Hirl has been President and Chief Operating Officer of Occidental ChemicalCorporation since 1983, its Chief Executive Officer since 1991 and an Executive Vice President of Occidental since 1984. He is also a director of the Armand Products Company.

Home Address:  17608 Harbord Oaks Circle, Dallas, TX 75252

Phone Number (check area code):  250-3826

DR. RAY R. IRANI, 65

Dr. Irani has been Chairman and Chief Executive Officer of Occidental since1990 and a director since 1984. He served as President from 1984 until July 1996. He was Chief Operating Officer from 1984 to 1990. He was Chairman of the Board of Directors of Canadian Occidental Petroleum Ltd. from 1987 to 1999, and he has been Honorary Chairman of the Board of Directors since 1999. Dr. Irani is also a director of Cedars Bank and Kaufman and Broad Home Corporation. 

DR. DALE R. LAURANCE, 54

Dr. Laurance has been President of Occidental since 1996 and a director ofOccidental since 1990. He was Senior Operating Officer from 1990 to 1999. Since 1999, he has been President and Chief Executive Officer of Occidental Oil and Gas Holding Corporation. He is also a director of Canadian Occidental Petroleum Ltd. and Jacobs Engineering Group Inc. 

IRVIN W. MALONEY, 69

From 1992 until his retirement in 1998, Mr. Maloney was President and Chief Executive Officer of Dataproducts Corporation, which designs, manufactures and markets printers and supplies for computers.

Home Address:  1632 Marbella Rdg Court, Las Vegas, NV 89117

Phone Number (check area code):  853-8543 

RODOLFO SEGOVIA, 63

Mr. Segovia is on the Executive Committee of Inversiones Sanford, a diversified investment group with emphasis in petrochemicals,  chemicals and plastics, where, from 1994 until 1996, he was a managing partner. A former president of the Colombian national oil company (Ecopetrol) and Minister and Senator of the Republic of Colombia, he has been president and CEO of Sanford's PVC company and, from 1996 to 1998, of its polypropylene venture. In 1999, he was visiting Professor of Management at Lehigh University.

AZIZ D. SYRIANI, 57

Mr. Syriani has served since 1978 as the President and Chief Operating Officer of The Olayan Group, a diversified trading, services and investment organization with activities and interests in the Middle East and elsewhere. Mr. Syriani is also a director of The Credit Suisse Group.

Home Address:  505 Park Ave., Floor 11, New York, NY  10022-1106

ROSEMARY TOMICH, 62

Miss Tomich has been owner of the Hope Cattle Company since 1958 and the A. S. Tomich Construction Company since 1970. She is also Chairman of the Board of Directors and Chief Executive Officer, Livestock Clearing, Inc. and was a founding director of the Palm Springs Savings Bank. Miss Tomich is also a member of the Advisory Board of the University of Southern California School of Business Administration and on the UCLA Foundation Board of Councillors.

Home Address: 611 Landor Lane, Pasadena, CA  91106-4116

Phone Number (check area code): 323-684-1147

Some Financials

· Net Income for 1999:   $448 million  (60% from Oil and Gas, 40% from Chemicals)

· Net Income for first nine months of 2000:  $1.2 billion

· Net Cash from operation activities, investing activities and financing activities for the first six months of 2000 totaled:   approximately $5.3 billion

· 1999 sales to Colombia equaled $507 million, 4% of Oxy’s total sales

Top Ten Stockholders as of October 2000

1) Sanford C. Bernstein & Co. Inc

767 Fifth Avenue, New York, NY  10153

2) Barrow, Hanley, Mewhinney & Strauss, Inc.

One McKinney Plaza, 3232 McKinney Avenue, 15th Floor, Dallas, TX 75024

3) Vangard/Winds II

4) Franklin Resources

777 Mariner’s Island Blvd, 6th floor, San Mateo, CA 94404

5) Dodge and Cox

One Sansome Street, 35th Floor, San Francisco, CA 94104

6) Barclays Bank PLC

12 East 49th Street, 33rd Floor, New York, NY 10017

7) FMR Corp

85 Devonshire Street, Boston, MA 02109

8) Mellon Bank NA

One Mellon Bank Center, Room 0980, Pittsburgh, PA  15258

9) State Street Corp

225 Franklin Street, Boston, MA 

10)  M/L Investment Managers

Fidelity Investments/FMR Corp

As of October, 2000, FMR’s total shares in Occidental totaled $11,588,458. This amount account for .04% of FMR’s total portfolio value. (Vickers Stock Corp)

Since 1999, FMR has divested about $14,335,180 in shares from Occidental. (Vickers Stock Corp)

October, 2000 Money Magazine:

Fidelity has sold half of its Occidental stock since the beginning of the year, but a  Fidelity 
spokeswoman  insists that the move was based solely on fundamentals and "was in no way related to the protests."

Occidental’s Analysts (these are the folks who analyze Oxy for stockholders)

EQUITY-COVERAGE:

Edward E. Maran 

A.G. Edwards, 314 955-3000 

http://www.agedwards.com 

Eugene L. Nowak

ABN AMRO, 212 258-1300 

http://www.abnamro.com 

Tyler Dann 

Banc of America Securities, 713 247-6160 

http://www.bofasecurities.com 

Frederick P. Leuffer * 

Bear, Stearns, 212 272-2000 

 http://www.bearstearns.com 

Albert J. Anton 

Carl H. Pforzheimer & Co., 212 223-6500 

Stephen A. Smith 

Dain Rauscher Wessels, 713 853-0846 

http://www.dainrauscherwessels.com 

Michael C. Young 

Deutsche Bank, 617 737-8181 

http://www.db.com

James Falvey 

Dresdner Kleinwort Benson, 617 723-4600 

http://www.dresdnerkb.com 

Jonathan Wolff 

Dresdner Kleinwort Benson, 212 429-3434 

http://www.dresdnerkb.com 

Fadel Gheit 

Fahnestock & Company, 212 668-8000 

http://www.fahnestock.com 

Gene E. Gillespie 

Howard, Weil, 504 582-2840 

http://www.howardweil.com 

Jay Wilson 

J.P. Morgan Securities, 212 483-2323 

http://www.jpmorgan.com

Richard G. Gordon 

John S. Herold, Inc., 203 847-3344 

http://www.herold.com 

John B. Parry 

John S. Herold, Inc., 203 847-3344 

http://www.herold.com 

Paul Y. Cheng 

Lehman Brothers, 212 526-7000 

http://www.lehman.com 

Merrill Lynch Global Securities, 212 449-1000 

http://www.ml.com 

Steven A. Pfeifer 

Douglas T. Terreson * 

Morgan Stanley Dean Witter, 713 512-4400 

http://www.ms.com 

Christopher G. Stavros 

PaineWebber, 212 713-2000 

http://www.painewebber.com 

Michael Kay 

Pershing/Div. of DLJ, 201 413-3093 

http://www.pershing.com 

Steve Enger 

Petrie Parkman & Co., 303 292-3877 

Tina Vital 

S&P Equity Group, 212 438-2000 

Paul B. Ting 

Salomon Smith Barney, 212 816-6000 

http://www.smithbarney.com 

John P. Mahedy 

Sanford C. Bernstein, 212 486-5800 

Matthew Warburton

UBS Warburg, 212 821-3000 

http://www.ubswarburg.com 

 FIXED INCOME COVERAGE:

Andrew Brooks 

Credit Suisse First Boston, 212 325-2000 

http://www.csfb.com 

Stephen J. Flaherty 

Fitch IBCA, Inc., 312 368-3100 

http://www.fitchibca.com 

Edward F. Sullivan 

John S. Herold, Inc., 214 361-6497 

http://www.herold.com 

Mark Pibl * 

Merrill Lynch Global Securities, 212 449-1000 

http://www.ml.com 

Jon Kyle Cartwright

Raymond James, 727 573-3800 

http://www.rjf.com 

John Thieroff 

S&P Ratings Services, 212 438-2000 

http://www.standardandpoors.com/ratings 

Some Environmental Tidbits

As of June 30, 2000, Occidental had been notified by the EPA or equivalent state agencies or otherwise had become aware that it had been identified as being involved at 126 Superfund or comparable sites.  (Occidental 8-K Report, July 2000)

According to the Toxic Release Inventory, in 1998, Occidental’s domestic operations emitted 11,302,118 pounds of toxic releases and generated 355,192,847 pounds of waste. (RTK.net)

Occidental’s Colombian Cano Limon-Covenas crude pipeline has been attacked by leftist guerrillas more than 700 times since 1986, “befouling the countryside with eight times the crude that was spilled in the Exxon Valdez disaster” (Newsweek, May 29, 2000)

MPRI  (Military Professionals Resources, Inc)

1201 East Abingdon Drive, Suite 425, Alexandria, VA  22314

703-684-0853

I could not find a direct link to Occidental, however, MPRI is active in Colombia.  MPRI is benefiting from the infusion of money from the US government that Occidental encouraged along the way in Congress.  “Occidental supported increase U.S. military assistance to Colombia, and even urged the US to expand its military operations in Colombia into the northeast, where the U’wa stand in the way of its drilling operations”  (National Catholic Reporter, September 8, 2000)

“MPRI,  for example, has a former brigadier general, six retired colonels and several former officers in Colombia to help reorganize the Colombian armed forces under an 18-month Department of Defense contract worth $800,000.

Founded by former U.S. Army Chief of Staff Gen. Carl Vuono in 1987,  MPRI  has about $60 million in contracts worldwide with more than 400 employees who sell their expertise while "capitalizing on the experience and skills of America's best-seasoned professionals," according to a company profile.

Vuono brings a wealth of experience to the job, having led the U.S. Army's Panama and Gulf War operations. Like many contractors, MPRI makes its work quite public.

It has a 10,000-name database and recruits at U.S military bases. Several months ago it advertised for "highly qualified and experienced American military officers and senior noncommissioned officers" for its Colombia-U.S. "working group." (The Orlando Sentinel September 19, 2000)
“Other companies that stand to benefit from Washington's anti-drug drive in Colombia include  Military Professional Resources  Inc and Dyncorp in Virginia, which essentially provide mercenaries - many of them former soldiers - to assess and train the Colombian military and police, help maintain aircraft and spray coca.”( Financial Times (London) August 10, 2000)

Elk Hills

(For the details on the sale, refer to the July 17 Nation Article and the June 26 Washington Times article.)

The sale of the government’s 78% of the Elk Hills Reserve in 1998 to Occidental Petroleum was the largest privatization of federal land in U.S. history.  Both Nixon and Reagan had tried to sell it during their administrations.

This sale tripled Occidental’s US oil reserves.

The environmental impact statement and “national interest” examination, normally completed by the Department of Energy, was completed by ICF Kaiser International and its chair, Tony Coelho, Gore’s friend and one-time head of the Gore Presidential campaign.

Last month (October, 2000), Occidental successfully got out of paying $17.4 million in property taxes to Kern County.  The county was counting on $37 million in taxes from the privatization of Elk Hills – one of rationale used by Gore to privatize the giant oilfield.  (The Bakersfield Californian, October 18,2000)

Mention of U’wa in Documents to Stockholders

The Only Reference to the U’wa in Occidentals SEC 10 K report for 1999 and 10 Q reports to the SEC is the following statement in 1999’s 10K:

“As a result of concerns raised by a tribe of indigenous people called the U'wa, Occidental has voluntarily relinquished the southern 75 percent of the block.”

